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ALVORD AND ALVORD L
ATTORNEYS AT LAW WOV 4 1996 1 2 AM
918 SIXTEENTH STREET, N.W.
SUITE 200
WASHINGTON, D.C.

ELIAS C. ALVORD (1942) 20006-2973 OF COUNSEL
ELLSWORTH C. ALVORD (1964) URBAN A, LESTER

(202) 393-2266
FAX (202) 393-2156

November 7, 1996
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Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

3

R

\/\g Mr. Vernon A. Williams R - s

: SS

\ Secretary -

‘j Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a), are three (3) copies of an Assignment of Chattel Mortgage and Security
Agreement, dated as of May 31, 1996, and a Release and Termination of Security

\) interest, dated as of November 6 1996, both secondary documents as defined in the
Board’s Rules for the Recordation of Documents.

The enclosed documents relate to the Security Agreement which was previously

filed with the Commission under Recordation Number 15222.

The names and addresses of the parties to the enclosed documents are:

Assignment of Chattel Mortgage

Assignor: NordFinance, Inc.
(f/lk/a Independent Finance, Inc.)
P.O. Box 767
Bellevue, Washington 98009

Assignee:  Nordbanken, AB (Publ)
S-105 71
Stockholm, Sweden



Mr. Vernon A. Williams
November 7, 1996
Page 2

Release and Termination

Secured Party: Nordbanken, AB (Publ)
(assignee of NordFinance, Inc.

fik/a Independent Finance, Inc.)
S-105 71

Stockholm, Sweden
A description of the railroad equipment covered by the enclosed documents is:

one hundred ten (110) railcars bearing ACFX reporting marks and road
numbers as set forth on Schedule A to the Release and Termination.

Also enclosed is a check in the amount of $44.00 payable to the order of the
Surface Transportation Bgard covering the'required recordation fee.

Kindly return stamped copies of the enclosed documents to the undersigned.
Very truly rs,

:\
Robert W. Alvord

RWA/bg
Enclosures
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RELEASE AND! TERMINATION

WHERBAS, ACF Industries, Incorporgted, a New Jarsey

corporation (rnhe "Debtor”) and Nordbanken, AB (Fubl), as dssignee

of NerdFinance, Inc. (formerly named Independant Pinance,

inc.) (the YSecured Party"), entered inte a certain Chattal
Mortgage and Security Agresment,. . datad ag of May 7, 1987 (the
"Security Agresmenr ") Pursuant ts which the Debtor collecrively
transferyed, conveyed, warrantaed, mortgaged, delivered, Pledged,
assigned and granted to the Sacured Party a lien on and a
security inceregt in all of the Debtor's rights, title and
interest in certain zailroad cars and related leases to secure a
Certain locan made to the Debtor pursuant ts the Term Loan
Agreement dated ag mf May 7, 1287, between the Debtor and the
Secured Party; i

: WHEREAS. the Security A&reément wAs rocordad wilh the
Intsrstate Commerce Commission, Recerdation No. 18222 and
depogitad with the office of the Registrar General of Canada on

WHEREAS, the Debtor hasirequested the Secured Party to
release its lien on and ita security interest in all of the
railcars and luusag related thereto subjesct to the ljen created
by the Serurity Agreement and the Sacured Party has agreed to
auch releasge; '

NOW, TIEREFORE, pursuant to Scction 7.4 of tne Security
Agreewent, the Secured Party heraby agrees ag follcws:

‘ The Sccured party heraby ralesses, agnd terminates itg
8ecurity intaerest in, and all of irg right, title and interast in
and to the Collaceral (as.defincd:in the Security Agrecement)
including, without limitation: (A) all of the Equipment (ag
defined in the Security Agreement) ineluding, withour
limitation, all of the railroad tank cars and covered hopper carsm
listed on Schedule A hereta, together with all accasaorieg, -
equipment, parts and appurtenanceq;appertaining Or attached to
such Equipment. whether now ownad or hereafter'acquired, and all
substitutions, renewals or raplacaments of and additienas,
lmprovements, accesgions and accumilations to any and all of said
Equipment, together with all the rentsa, issues, -income, profita
and avails therefrom and the proceeadc thereof; (B) ail right,
title and interest of the Debtor in and to each and QvVery prasant
and futurs Assigned Lease (ag defined in the Security Agreement) .
including but neot limiced to: (4) all paymeuis due and to become
dus under any Assignasd Leage, whether as contractual obligations,
damages or otherwize: (i1) all of Dibtor's claims, rights,
powers, privileges and ramedias under any Assigned Laase and, to
the extent permitted by the lessee dinder any Assigned Leagae, the
right to cure a dafault by Debtor under any Rasigned Lease; and

11/5/96;2:17 pm
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(11i) all of Debtor's rights under any issigned Lease to make
determinations. to exercise any alection (including but ot
limitad to election of remedias): or option, or Lo give or raceive
any notice, consent, waiver or approval together with full power
and auLhority with respact te any Assigoed lLeage to demand,
raceive, enforce, collecr Or raceipt of any of the foregoing
rights or any property the subddér Of any of the Assigned Leasges,
to enforce or execure any chacks, or oLher instrumentsg or ordera,
to file any claims and to take any action which (in the opinicn
of the Securad Party) may be necessary ov advigable in connection
witlh any of the faragoing insofar. but only inscfar, as guch

ranewals and replacements therecf, whether ncw owned or lLegeafrer
acquired and all incomeg, profits iand avails therefrsm, all rights
thercunder and all procseds thergof, insofar as Lhae same
appertain to or ars derived from !the Equipment, and (C) thw cash
Collaceral Account (ag dafinad in the Security Agresment), all

IN WITNESS WHEREOCF, the undersigned has caused this
Release to be duly axecutad az of; this (2ti day of Novembar,
189s€. . .

N '
NORDBANKEN, AB (PURL)
(asgignee of NordFinancs, lnc.,
formerly named Independent:
Pinance, Ine.)

Byf%a %;Z?/%

< Ladrie A. Bakke
Attorney-in<fact

11/0/96:2:17 pmy o
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STATE OF WASHINGTON )
) sSd._:;
COUNTY OF KINGS ) ;

On this éth day of Novémber, 1996, before nme,
Peroonally appearad Laurie A. Bakke, to me known, who being by me
duly sworn, says that she resides at Bellevue, Washington and ig
‘the attorney-in-fact of NORDBANREN, AB (PUBL); that said
ingtrument was Bigned on behalf of said’ corporation om the date
hereanf by-authority oL itsg Hoard ;of Directors; and shs
acknowledged that the exXecution df the foregoing {nstrumeal wag
the free act and deed of said corporatien.

Notar@ Publaic

11/6/96:2:17 pm Lo
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Schedule A
ACF INDUSTRIES, INCORPORATED
DESCRIPTION OF EQUIPMENT
CAR MARKS : | " ARR
AND NUMBERS : QUANTITY DESIGN.
ACFX 39719-39743 , ' 25 c214
ACFX 39699-39718 20 B c614
ACFX - 39844-39855 12 c614
ACFX 51235-51237 3 _ c614
ACFX S1256-51265 10 c614
ACFX  51266-51267 2 c614
ACFX 51268-51270 3 c614
ACFX 71326-71327 2 T106
ACFX 71387-71393 7 T106
: ACFX 71397-71401 5 T107
ACFX 71313-71322 10 | T108
ACFX 77281-77291 11 TS64
|

Total 110
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